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India's Economic Resilience

India’s economic churn, the nectar of growth

trial precedes triungph. Like the churning

o the ocean, Semudra Manthas, where

turbslence vielded nectar, our eooroemis:
churns have always produced renewal, Fros the
crists of 1590 came Hberallsation and from the
COVIE pandennic came & digieal sarge. And,
1nday, Irom the cacopbany of doubiess calkng
Indiz a “dead econonsy ™ emerges the facnich
smary of resibience: Faser growth, stronger
tbuffers, and broader apportunite

l rackan chilisation has kong believed that

The economic data-energy securicy link
Consider the litest GIF numbers. Beal GOP grew
TA% in L FY 312526, a frve <quarter bigh.
Crudally, this growth is broad-based: Gross Yaboe

s up TE%, with manulacring 774,
CONSITUCTian T6%, and services spproximately
3%, Nominal GOP expanded £.8%. Ths is noe
an artirary spike - it reflects ring
consumption, robust imvestment, and the payoll
fromn steady public capex and lngstes refems
that reduce cass acrass the sconamy.

Ik s o thee warkd's Sourthe largest
evomoany, and the Gstestgrowing majar o,
oTpacing even the first and second Lirgest, the
Uried Sxates and Chasa, Om presen trapsoion s,
India 1 potsed o overtake Gernsmy T
thee third larges econony in nsarket exchange
e hefore thee decade . Inclia’s manenem
mazers globaly; independ e estinsnes show
thas India slready comributes over 15% of
incremental workd growth. The Prime Meister
hasset & chear ambition - raising Incka’s share
v 20% & pedoams deepens and new capacy
comes online.

Markets and rating agencies have nised
this discipline. S&F I:h‘halddlml\edm's firs
SOMErEgn Tating omgracde in B8 pears, ciing robes
growth, monetary credibilioy and frscal
consolidaton That upgrade kowess borroweng
costs and widens the investor hase. It alsa
puncrures the “dead econonsy ™ narrattve:
ndependent ssessons of risk have voied with
thei ratings.

Equally impartam i wha beneses, Between
00314 and 300223, 2482 crore Indians moved
oot o mudtichmensional poverty. That shift rides
om basicservices delivery at scale - hank
acconnts, clean cooking fuel, bealth cover, tap
water - amd o direct transters that empower the
poar to make chokoes. Ths scale of growth amid
the warld's moss vibrant democracy and with
remarkabde deneographic challenges is
diminceive. Inda’s moded values
consensesbulding, competiive fderalism, and
astmle delvery through digeal rails. i s shower
10 aNneEce, er 1o Empkensent, and b w
List. W CTiecs Compane us ik autharearizn
spns, thiey miss the point: nda k= bullding a
marathoner’s

A Inclia's Peercdeum Minkser, this wrier cin
arnest e how [nda's energy seoumty suppons this
rapid growth. India, tdsy, stands as the third

Hardesp 5. i

5 Unmn Minaster dar

Inclicrs Ext-rich
story of
resiliency,
grawth and
amerEy sty
will silence i
“glukal
dlibgers whis
wll it a

‘e ecvmoeny’

mlsesl ENErgY consuner, fourth largest refiner,

fovsrth karges Bquehied natural gas nsporter
in the workd. Inda operates over 52 milkon
harreks per day ol refining capacity, with a dear
road map o nd beyand 400 millicn roomes
per annum by the end af the decade.

Inclia’s enesgy demand, which is projecied t
double by 2047, will accowns for nearty a guarnier
of incremental global demand, makng India’s
success cemiral 1o global energy stabilty. The
Eovernent’s a bas been to combine
security with nefoom. Exploration acresge has
expanded from B% af sedimentary hasins in 2021
o civer BTG b 3025, with a target n[(m\crr\gone
million square kilenseires by 2030, The drasic
redinction of so-called “No-Go' areas by 5% has
unlocked vast potental, while the Open Acneage
I.Imnsmgr'nh::dvd[n.l.u'umwu ranspazent and
oo titive hidding. New gas pricng refarms
linkimg prices to the Indian crade basket and
offering 3% premiues for decpusser and new
wells have spurred investmeent.

A story of energy transition

Ineka’s eneergy Slary s nat only about
hydrecarbans; & i sk about ranstion. Ethanol
bleedivgg hass surged o 5% In 2004 1o 20%
todiry, saving over EL25 lakh crore in fareim
exchange and paying mere than 1 kkh crore
directhy oo farmers. Over 200 compressed biogs
plamits are being nolled our under Sustatnable
Akernative Towards Atfardable Tramsparation,
with a 3% bending mandare targeted by 2028, 0l
pubiic seciar arnits (P50 ane beadeg the charge in
proen hydrogen

Much hear bas been generated in some
quamners about Inda's purchase of Russian orsde.
Lt a3 separage fact fram notse. Russian oll has
never been sanciioned bke [rankn or Venezuelan
cruche; it i under a G Eumopean Union price cap
system debberarely designed o keep ol lowing
while capping revenues. There have been 13
rounds of such packages, and India has compled
with each ame. Every mansaction has used legal
shipping and imsmmce, complizee raders and
ancteed channeks. Inctia has not broken rules,
Incka has sabdised nsarkets and kept global
prices from spiralling.

Some critics allege that India has berome a
“lundramar for Rxestan cdl. Rathing could be
further froen the ruth, India has been the
Fourihrlarges: expareer of petroleum products for
decades - long hefore the Ukraine condict - and
Itz Tefiners process a basket of crides ram aoess
the globe. Exports keep supply chames
functioning. Indeed, Eurape iiself rumned 1o
Inckan fuels after hanning Russian oude, The
wodtnze of eXparts and refining margns - Gross
H.crm Magins of GRMS - remans braadly the

T b ak quistion of prafiteering.

Equulh important, india acted decisively e
shield its citizens when global prices splked afer
the Ukrame conflicr. 01 PSUs absarbed lnsses ol
up i B0 per lierean diesed; the government cut

cemiiral and Stage taxes and expedt rules
mandated that refmers selling petral and diesel
abroad must sell ar least 50% of pezrol and 30% of
iesel in the domestc market.

These measures, @ considerable fiscal cost,
ensured that not & single retal cutet randry and
that Indian households saw stable prices. The
harger tneh is this - there is mgﬂxumnmnhc
wnrkds ﬂemhm producer supplving near)

1075 of global . e wha are anmIns ﬁn@ﬂi
fgnore this Gt India's adberence tmall
imiernational norms prevented a it hic
F200perharred shoc IJM n.llhlls

al waboes of Visud ik

It is the same, *Made in India’ for the work]
vision that shapes the new mdusir lal revolurion
taking shape in India. This spans semiconduciors,
ecironics, renewahles, defence and spectaiiny
chemicals powered by producion linked
mcemtives and the Pradhan Maseri Gazi Shaku
Iogistics hackbone. The nsomen e in
SEMICNICINS 15 now reaching a new scale - a
et iy policy serkueness and executon.
The Cabines recemly approved tour addneal
SEMCCNIC I MATRECIUrIng projects under the
Indla Senucanductor Misson. The Prime
Mimgsner s visk to a semicondecton Goliry in
Japan, om August 30, 2025, and renewed Japanese
imvesment commitments, underling & shared
rokd] map for resient, musted 1ech sapply chans.

The dighal ecancmy maiples these gans.
Indiz leads the waorld in Tesdteme payments; the
Ui Faymenes Imesface's ublquity raises
productiviey for small businesses, and India’s
AP SCceyFIEm |5 rarslaing Innovatian imo
xparts of services and sohnions. When digital
rails neeer bard indrastructure, the effeo =
compounding - lower friction, higher
formalisation, and 2 virbsows crde of investment
and conswmgriian.

India’s scorehoard has the answers

The arc ahead is promising. Independent
pmp(mlE!’Ja*dgesl that by 2032, Incka could
emerge as the world's seoond-largest econamy in
PN hasng power party IPFF) perms, with a GOF
abowe 524 mllion. This trajeciory ress o sieady
reforms, baman capital and sbusdant, clean,
retiable enesgy for every enterprise and
hosehadd.

The eest of agreat civilisaton lies in s ocible
mameses. When deubeed in the past, nda
responded with Green Bevolutions, IT
Reeahnions, and the quiet digray of millions
king themsebves theough education and
enterprise. Today's meonent s no diferent. India
will ke its gaze sieady, s reforms relentkess,
and Its growth rapkd, denocraic, and nchisie
a0 that the benefs reach the most underserved.
T thee naysayers, the scoreboard ks the answer.
Uncler Prime: Mintster Marendra Mod's
keadership, Vikas Bhara i not an aspiation. 1tk
adelveratde - and the rambers are simply the
latest chagiter in thas kirger story.

CONTEXT

O The economy of India is being
described as a “fact-rich story”
of resilience, growth, and energy
security, countering global
sceptics who label it a “dead
economy.”

Q This positive narrative is
supported by the latest economic
survey 2024 and reflects the
current Indian economy growth
trajectory.



O The 1991 crisis led to liberalisation, creating a turning point in India’s growth trajectory and setting the
stage for significant economic reforms, including changes in policy rates and government spending
patterns.

d The COVID-19 pandemic triggered a digital surge, accelerating structural transformation and digital
transformation across various sectors of the economy, including artificial intelligence and intellectual
property, while also impacting capital markets.

O Despite present-day global doubts, the Indian economy demonstrates faster growth, stronger financial
buffers, and broader opportunities, showcasing its economic resilience in the face of geopolitical
uncertainties and fluctuating currency exchange rates.

Global Economic Standing
O India has: 4th-largest economy globally; fastest-growing major economy.

O Outpaces U.S. (1st) and China (2nd) in GDP growth rate, showcasing India’s position in economic
rankings and attracting foreign direct investment.

O On track to overtake Germany (3rd) by decade-end, reshaping the global economic outlook and
potentially impacting the current account deficit.



Inclusive Growth & Poverty Reduction

0 24.82 crore people moved out of multidimensional poverty (2013-14 to 2022-23), showcasing
significant development in India and addressing income inequality while leveraging the demographic
dividend.

d Driven by: o Bank accounts access. o Clean cooking fuel. o Health insurance. o Tap water supply. o
Direct benefit transfers.

Energy Security & Growth Link

O India’s energy position: o 3rd-largest energy consumer. o 4th-largest refiner. o 4th-largest LNG
importer. o

O Future demand: o Energy demand to double by 2047. o India to account for ~25% of global
incremental demand.

Made in India for the World - Industrial Push

O New industrial revolution: Semiconductors, electronics, renewables, defence, speciality
chemicals, boosting the manufacturing sector and industrial production.

Q Powered by: Production Linked Incentives (PLI) + PM Gati Shakti logistics backbone.



India’s Economic Performance

O By 2038, India is projected (EY) to become the world’s second-largest economy in PPP terms, with GDP
of $34 trillion, according to baseline forecast and growth projections.

O This economic trajectory relies on steady economic reforms, strong human capital development,
and abundant, clean, reliable energy for enterprises and households, enhancing workforce productivity
and capitalizing on the demographic dividend.

d In the past, India has responded to doubts with the Green Revolution, the IT Revolution, and millions
uplifting themselves through education and enterprise.

O Today is another such crucible moment where India must stay focused, with relentless
reforms and rapid, democratic, and inclusive growth.

O The benefits of growth are intended to reach the most underserved communities, addressing income
inequality and boosting rural economies while stimulating urban consumption.

O Leadership Vision: Under Prime Minister Narendra Modi, Viksit Bharat is not just an aspiration but
a deliverable — the data from the economic survey 2022-23 is only the latest chapter in this journey of
Indian economic growth.



NGO Educate Girls Wins Ramon
Magsaysay Award

NGO Educate Girls wins
Ramon Magsaysay Award

It brought unschooled or out-of-school girds into dassroom. and worked to keep them there until

they were able to acquire credentials for higher education and emplovment. says foundation

NEW DELHI

ducate Girls, an In-
dian non-profit or-
ganisation working

w educate unprivileged
girls across the country,

has been named as one of

the three winners of the
Ramon Magsaysay Award,
2025. The other winners
are Shaahina Al of the Mal-
dives and Flaviano Antonio
L. Villanueva of the Philip-
pines.

Announcing the award
for Educate Gits, also
known as Foundation to
Educate Girls Globally, the
Ramon Magsaysay Award
Foundation sald on Sunday
that it was “an Indian or-
ganksation whose ground-
breaking work in address-
Ing gender injustice In
education In India's most
rural and remote areas
creates a ripple effect that
uplifis families, communi-
thes, and entire societies™.

“Starting out in Rajas-
than, Educate Girls identi-
fied the neediest commun-
ities In terms of girks
education, brought un-
schooled or out-of-school
girls into the classroom,
and worked to keep them
there until they were able
10 acquire credenttals for
higher education and gain-
ful employment,” it said.

S

Bridging the gap: In this photo provided by the Ramen Magsaysay fovard Foundation, Safeena Husan

left, founder and Board member of the Foundation to Educate Girls, talks to a group in Rajasthan. &

Reflecting on the miles-
tone, Safeena Husain, the
founder of Educate Girls,
sald, “Being the first Indian
non-profit to receive the
Ramon Magsaysay Award
s a historic moment for
Educate Girls and for the
country. This recognition
places a global spotlight on
Indix's  people-powered
movement for girls” educa-
tion, one that began with a
single gid in the remotest
village and grew to reshape
entire communities, chal-
lenging  wraditions  and
shifting mindsets.

Acknowledging the
award, Gayatri Nair Lobo,

CEO of Educate Girls, said
the announcement was
“historic and humbling”.

Thrilling news

“Educate Girls is the first
Indian organisation to win
the Ramon Magssysay
Award. It Is an absolutely
thrilling news for us and
this award belongs to owr
teanms across the country -
Our prevaks, our team balé-
ka, the government, owr
donors and parmers. But
mostly this award belongs
to our girls. Our girls who
work tirelessly 1o get edu-
cation,” said Ms. Lobo in a
video statement while con-

gratulating environmental
activist Shaahina Ali of the
Maldives and Fr. Flaviano
Antonio L. Villanueva of
the Philippines, who shot
10 fame for opposing torm-
er President Rodrigo Du-
terte’s infamous drug war
which led 10 widespread
human rights abuse.

The Ramon Magsaysay
Award was started in 1958
10 celebrate “greatness of
sphrit and transformative
leadership in Asia™. Since
1958, over 300 achievers
and organisations  from
Asia have received this
award.

(With PTI inpers)

CONTEXT

 Educate Girls, an Indian NGO founded
in 2007 by Safeena Husain, has
become the first Indian
organisation to win the 2025 Ramon
Magsaysay Award, Asia’s equivalent
of the Nobel Prize, for its work in girls’
education in disadvantaged rural
communities.



Educate Girls — Work and Achievements

O Started in Rajasthan (2007) by Safeena Husain.
QA Official name: Foundation to Educate Girls Globally (FEGG).

Mission
O Focuses on enrolling out-of-school girls in rural and
backward areas.

O Ensures retention and completion of education up to higher
levels.

O Works through community mobilization and government
partnerships.

Impact
L Mobilized communities to reduce gender disparity in
education.

L Helped thousands of girls overcome barriers like poverty,
domestic responsibilities, and societal bias.

A Historic Moment for
Girls' Education!

Educate Girls becomes the first Indian
organisation to receive the

2025 Ramon Magsaysay Award




Key points : Ramon Magsaysay Award
About the Award:

— Established in 1957, named after former Philippines President Ramon
Magsaysay.

— Considered Asia’s highest honor, often called the Asian Nobel Prize.

— Recognizes exceptional work in public service, leadership, peace, literature,
arts, and community development.

Award Ceremony:

— The 67th Ramon Magsaysay Award will be presented on November 7, 2025, at
the Metropolitan Theatre, Manila.

—Winners receive a medallion, certificate, and cash prize.
Other 2025 Awardees:
— Shaahina Ali (Maldives): For environmental conservation.

— Flaviano Antonio L. Villanueva (Philippines): For humanitarian work.




Green Credits

IKHIL GHANEKAR
EW DELHL ALUGUST 31

M A new set of rules, the Union
Srviorment Mindstry will now

ard green credits generated
or tree plantation under the
sreen Credit Programme [(GCP)
nly after five years, based on
mimimum canogy density ol 40
e tree survival.

It said that the credit for tree

lantation will be non-tradable
nd non-transferable, except in
he case of transler between the
wlding and its subssdary com-
Ties.
One of the key incentives of
AP launched by PM Narendra
odi in Movember 2023 at the
N Climate Conference in Dubai,
as market-based trading of
redits. The Green Credit Rules
rowvide for market-hased trad-
ngof the greencreditsonamar-
L platform.

50 [ar, 57986 hectares of de-
aded forest land has been reg-
stered under GOP as per goverm-
nent data, Ministry officials
ere unavatlable for acomment
1 the tweak in methodology.

Those imvolved in tree plan-
tion under GOP will soll be al-
owed a one-time exchange of
een credit for compensatory
Morestation obligations, lo meet
requirements or forother be-
| tree planting obligations. The

Focuson

quality,
@& growth

EXPLAINED

THE REVISED meethodol-
ogy for tree plantation-
based green credits puts
into focus the growth
and survival of trees,
rather than the earler
benchmark of trees per
hesctare, This is important
as gowvernment planta-
teomn and alfarestatson ind-
tiatives often face criti-
cism for not focusing on
survival, and quality and
density of canopy.
Revising credit genera-
tiom anly after a mini-
mum of 5 years of work
also stresses on health of

plantations.

credit will cease after exchang-
ing it for compliance of legal ob-
ligatons.

The new methodology to cal-
culate green credit under GCP
wias notilied on August 29, re-
placing the methodoosy first no-
tilied on February 22, 2024,
Under GCP, the environment
mindstry seeks voluntary actions'
frem companies, indnaduals, or
groups for emdrnment protec-
tion activities such as tree plan-

ovt ties green credits to canopy
ensity, to award it after 5 years

tation, water conservation and
waste management among oth-
ers and awards credits i return

Asper the tweaked method-
ology, those who have invested
in tree plantation activities will
carn green credits on comple-
tion of 3 minimum af five years
of restoration activities on de-
graded forest land, and after
achieving a minimum canopy
densaty of 405 “The Green Credst
shall be caloulated based on the
vegetation status including the
change in the canopy density
and the number of surviving
trees,” the notification said.

Earlier, the benchmark o
award green credit was subject
o & minimum density of 1,100
trees per hectare, within twao
years of plantation. The notifica-
tion said that one green credit
will be awarded for each new
tree of age more than five years
after evaluatron and venfication
by designated agencies of
restaration activities.

Under the Green Credit
Rubes, compariies or groups par-
ticipating in tree-plantation are
allotred degraded land parcels
through state forest depart-
ments, which are responsible for
the plantatson. The notification
also said that the credit for tree
plantation may be used for re-
porting under environmental,
social, and governance leader-
ship indicators,

CONTEXT

d The Union Environment Ministry has
revised rules under the Green Credit
Programme (GCP), linking credits
to tree survival and canopy
density rather than mere numbers.

1 Green credits will now be awarded after
five years, only if 40% canopy density is
achieved.



Key Changes in New Methodology

Earlier Rule (2024): Green credits were awarded Green Credit Programme

within two years, based on 1,100 trees per « Green Credit: It refers to a unit of an incentive

hectare benchmark. provided for a specified activity; delivering a positive
impact on the environment.

Revised Rule (2025): A Green Credit programme

o Credits to be awarded only after 5 years of is being launched at the

pIantation efforts. national level to leverage a
competitive market-based

) L . approach for green credit
O Must achieve minimum canopy density of for incentivizing environmental
40% and ensure tree survival. actions of various stakeholders.

This programme is a follow-up action of the
‘LiFE’- (Lifestyle for Environment) campaign.

O One Green Credit = One surviving tree of more
than five years, verified by designated agencies.

O Non-tradable and non-transferable, except
between a company and its subsidiaries.

O Credit generation focuses on quality, density,
and survival rather than just numbers.



® Launched: November 2023 by PM Narendra Modi at the UN Climate
Conference in Dubai (COP28).

® Objective: Incentivise voluntary environmental actions such as tree
plantation, water conservation, waste management, air pollution
reduction, etc.

® Framework: Provides for market-based trading of green credits on a
designated platform.

® Implementation: Companies, groups, or individuals are
allotted degraded forest land via state forest departments for plantation
and restoration activities.

@ Utility: Credits can be used for compensatory afforestation,
meeting CSR obligations, or reporting under Environmental, Social,
and Governance (ESG) leadership indicators.

Aspect

Focus

Fligibility

Incentives

Independen

ce

Trading
Platform

Green Credits

Diverse environment-

positive activities

Open to various
sectors

Monetary rewards for

eco-friendly actions

Independent of carbon

credits

Proposed domestic

platform

Carbon Credits

Primarily reducing greenhouse

gas emissions

Typically for entities reducing
emissions or investing in

projects

Revenue from international

credit trading

Tied to greenhouse gas

reduction

Traded internationally for

targets or revenue
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Address

B-47, Main Road Shivalik Enclave, Block-
B, Shivalik Colony, Malviya Nagar, New
Delhi-110017

Phone Number +91 8178833167
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